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EO 11652: N/A 
TAGS: KS, PE, ETRD 

SUBJ: PERU AND SOUTH KOREA SIGN TRADE AGREEMENT 

1. PERUVIAN MIN COMMERCE BARANDIARAN AND SOUTH KOREAN 
FOREIGN MINISTER DONG JO KIM ON MARCH 19 SIGNED A 
TRADE AGREEMENT IN LIMA. DONG JO KIM IS HERE TO 
PARTICIPATE IN THE SOUTH KOREAN S LATIN AMERICAN CHIEFS 
OF MISSION MEETING. 

2. AGREEMENT CALLS FOR BOTH COUNTIRES TO ADOPT MEASURES 
NECESSARY TO DEVELOP FAVORABLE ECONOMIC RELATIONS, 

TO TREAT EACH OTHER AS "MOST FAVORED NATIONS" WITH 
RESPECT TO TARIFFS. TAXES, AND SHIPPING TO EXCHANGE 
LISTS OF PRODUCTS WHICH EACH DESIRES TO EXPORT. 

AND TO NOT RE-EXPORT PRODUCTS. AGREEMENT WILL BE 
AUTOMATICALLY RENEWED YEARLY. 

3. PERU-SOUTH KOREA TRADE HAS BEEN PRACTICALLY NIL IN THE PAST. 
BELCHER 
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